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2An approval letter will be necessary to accompany the offer you 
are submitting



3The approval letter must represent that the lender The approval letter must represent that the lender 
has reviewed not only a tri merged credit report but has reviewed not only a tri merged credit report but 
also the buyer’s income and asset documentation.also the buyer’s income and asset documentation.
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Seller typically 
pays



6
7 things NOT to do while in the 7 things NOT to do while in the 
middle of a loan transaction!middle of a loan transaction!

► 1. Don’t lose your job or change employers.1. Don’t lose your job or change employers.
► 2. Don’t make any major new purchases or open new credit2. Don’t make any major new purchases or open new credit
► 3. Don’t increase your credit card debt or miss any payments3. Don’t increase your credit card debt or miss any payments
► 4. Don’t change bank accounts or make large undisclosed 4. Don’t change bank accounts or make large undisclosed 

depositsdeposits
► 5. Don’t apply for a credit card, co-sign a loan, or make any 5. Don’t apply for a credit card, co-sign a loan, or make any 

new credit inquiriesnew credit inquiries
► 6. Don’t spend any money you have set aside for closing6. Don’t spend any money you have set aside for closing
► 7. Don’t delay in providing all of your paperwork that the 7. Don’t delay in providing all of your paperwork that the 

lender needslender needs
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