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Real Estate Market Facts

A Several phases to the current foreclosure crisis
i a. ' R [cPRolang made to unqualified buyers
(poor credit, zero down)
i a{ 0 dzLJA R M4de tb ofrerivise qualified buyers
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I Fully amortized payment 9 3 0/
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I Effects from poor econonmyUnemployment
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Real Estate Market Facts

A RealtyTrasays nearly 3,000,000 homes are
currently in default

A Citigroup has said they expect as many as
8,000,000 more!
A Crisis is hitting the luxury market hard now

i Default rate for luxury homes (mortgages >$1M) is
doublethat of the rest of the market
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Real Estate Market Facts

A Recent Wall Street Journal Article:
I 23% of U.S. mortgages are upside down

I Concentrated In 5 states:
A Arizonac 48%
AFloridac 45%
AMichigang 37%
A Californiac 35%
ANevadac 65%
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Real Estate Market Facts

A Home Affordable Modification Plan (HAMP) is
not working

i Hopelessly upside down homeownersdZE 0 R ?
want payment modification, they want OUT!

A Treasury Department recently announced an
expansion of HAMP to addreslsort sales
i/ 2dzZ R RN} YI UAOFffe& STT!
I We will be keeping a close eye on this situation
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What Is our plan in Las Vegas.a




